DOUHAHCOBbBIN
YHUBEPCUTET

NPU NPABUTENBCTBE POCCUMICKOM GENAEPALIMA

Bceepoccuiickasi 0JiIMMIIMA1A IKOJIbHUKOB
«Mmuccus Boinosinnma. TBoe npusBanue-puHAHCUCT!»

3AK/TFOYHTEJIbHBIH (O9YHBIH) 3TAIT

BAPHAHT 2
Hucmpykyus 0na yuacmHuka 01umMnuaovl

VYyacTHUK OIUMIIMABI MOJy4aeT OJAHKU C 33aJlaHUSIMU U JIJIs1 3alMCH pPELICHUs], a
Takke Oymary juisi uepHoBuka. OnmmnuagHas padoTa COCTOMT W3 NATH 3aJaHUM.
Y4acTHUK OJMMMIIMAIbI CAMOCTOSITEJIBHO OMpEAeisieT MOCIEA0BATEIIbHOCTD BBITTOJIHECHUS
3ajganuii. Pemenne 3amuceiBacTcs B OnmaHku «Pemenme 3amanms».  OTCyTCTBHE
3aIIMCAHHOIO pacueTa CHIbKaeT O6ayut 3a 3aganue Ha 50%. YepHOBUK HE MPOBEPSETCS.

O6patute BHUMaHHe! YUHUTHIBAIOTCS TOJIBKO T€ OTBETHI, KOTOPbIC BHECEHHI B
CIIEHUAIBHYIO TAOJIMITy OTBETOB (JJ1s 2-5 3ajaHU ).

Heo0xoaumo 3anucath pacyer M X0j pellleHHUsi, a YNCJIEeHHbIH OTBET BHECTH B
COOTBETCTBYIOIIYI0 Ta0jauly OTBETOB. [IpoBEepsAIOTCA TOJIBKO T€ 3HAYEHUS, KOTOPHIC
BHeceHbl B Tabmuiy otBeroB. Ilpu ommOke mepeHoca oTBeTa B TAOJIWIY BBICTABIISICTCS
HYJIEBON Oayll, JakKe €ClIM B PEIICHWH €CTh MPaBUILHBIA OTBeT. [Ipu apudmerndeckomn
ommuobKe B pacyere, Aake P MPABUILHOM X0JI€ PEIICHUS, BRICTABIISCTCS HYJICBOM Oasl.

OTBETHI OKPYTJIISIOTCS C TOYHOCTHIO JI0 THICSAYHBIX JI0JIEH (TPH 3HAKA MOCJIE 3aIATON).
[Ipu pemenuu 3a1a4u He CeAyeT MPOBOAUTH TPOMEXKYTOUHBIE OKPYTJICHHUS, TOCKOJIBKY 3TO
MOYET MPUBECTU K UCKAKEHUIO 0TBeTa. ClielyeT YUUTHIBATh 3HAK JIJISl TE€X PACCUUTAHHBIX
MoKasaTesiel, UIsl KOTOPhIX 3TO He0OX0oAuMO. B Tabnuily OTBETHI 3alUCHIBAIOTCS B BUJE
OKOHYATEIHLHOTO pacyeTa B BUC YKCIIa — IIEJIOTO UJIU ACCATUYHON APOOH.

3aaHusi OLIEHUBAIOTCA CJIEYIOUIUM 00pa3oMm:
3ananue 1 onenuBaercsa B 10 6ayuioB.
3aganusn 2 oneHuBaercs B 15 6amioB: moAmyHKTHI 2.1. — 7 6amios,
2.2 — 8 OaJIoB.
3apanusn 3 onenuBaercs B 20 6amwioB: noamyHkTel 3.1. u 3.2 — 8 6asios,
3.3 — 4 6anna.
3ananus 4 orneHruBaetcs B 25 6ayoB: Bce moAmyHKTH 4.1 - 4.5 — o 5 6aios.
3apanus 5 onenuBaercs B 30 6ay1oB: Bce MOAMYHKTHI 5.1 - 5.5 — mo 6 6aos.

IIpooonsccumenvnocmo onumnuadwvt — 150 munym (2 uaca 30 mun).
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3aHecuTe 0TBETHI B TA0JIMILY B BU/IE YNCEJI:

OTtBeThl Ha 3a1aHHe 2

OrtBernl HA 3aHaHuE 3
3.1 3.2 3.3

OtBeThbl HA 3a7aHue 4
41 4.2 4.3 4.4 45

OTBeTHI HA 3a7aHue 5
51 5.2 5.3 54 55

3AJJAHME 1. (10 6a1/10B)

[IpencraBpTe, uTo Tepen Bamu kitoueBble ClOBa pacckasza, TEKCT KOTOPOTO ObLI
yTEpsH.
Bam Hamo BOCCTaHOBUTH pacckas, ynoTpeOWB B HEM BCE MPHUBEJCHHBIE HUXKE CJIOBA, B
00011 MOCIe0BaTEIbHOCTH, B COOTBETCTBHH C BHICTPOCHHBIM Bamu croxeTom

Tema pacckaza « TMIIBI KOHKYPEHIUH B PETPOCIIEKTHBE).
Karouessie ciioBa:
Apucrorens; @anec Munerckuit; ropo Muset; 6oraTeiii ypoxkail 0OJUBOK; MacIOOOWHHU.

3AJIAHHE 2. (15 6a10B)
31 nexabps 2015 roga ¢mHaHCOBBIN aHAMUTHK Apkaguiit OUHAHCUCTOB Pa3MECTHI
cOepexeHus B pazMepe 8 MITH. pyOJiei Mex Iy TpeMsl HHBECTUITMOHHBIMA UHCTPYMEHTAMMU:
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(A) eBpoobOiuranuu OJHOTO U3 BEIYIIMX POCCHUCKMX OaHKOB (HOMUHHPOBAaHHBIE B
nosuapax CIHIA); (b) obnuranuu rocygapcTtBeHHoro 3aiimMa P®; (B) akuum omHOM U3
Beqylmux HeTAHbIX KoMnaHuil Poccun.

N3BecTHO, 4yTO Ha Kaxjable JBa pyOJsi, BJIOKEHHbIE B HHCTPYMEHT A MPUXOJAUIIOCH
Tpu pyOJis, BJIOKEHHBIX B MHCTPYMEHT b, a Ha Kaxable JABa pyOJisi, BJIOKEHHBIE B
WHCTPYMEHT b, NMpUXOIWUIIOCH MATh pyOJied, BIOKEHHbIE B MHCTpyMeHT B. Ilpu sTom
nosutapsl CILIA Obutn mpuobpeTreHs! o Kypcey 72,6 py6ust 3a nommap CILIA.

3a 2016 rox (Ha 31.12.2016 roma) moxon Apkaauss OUHAHCHCTOBA COCTaBUJ B
cpenHeM 24 KomeWkM Ha KaxAbld BIIOKEHHBIA pyOlib, MPUYEM WHBECTUIIMM B aKIHUU
npunecsiu 40% rol0BbIX, a I0XOJ OT pa3MEIIeHHs CPEACTB B o0HUranusax ¢eaeparbHOro
3aiima coctaBui 8%. Ilpu 3TOM o0OpaTHas KOHBEpTalus CPEJCTB, Pa3MEIICHHBIX B
eBpooOHranuu, OblIa ocyIecTBiIeHa mo Kypcey 60,2 pyoueii 3a nomtap CIIIA.
3ananue:
Ncxons 3 BeILIENPUBENEHHBIX YCIOBUAN, OITPEACIIUTE:
2.1 noxomHocTh (B mpoleHTax) Apkaaus DUHAHCUCTOBA OT pa3MEIICHUs CPEACTB B
€BpOOOJIUTalIUH.
2.2 cymmapHsbIit 1oxof (B pyOssix) ot uaBectunnii Apkaaus Gunancucrona 3a 2016 rog,
MpU YCJIOBHUH, YTO CBOOOJHBIE CPEJICTBA MEXIYy WHCTpyMEeHTaMu A, b u B Obuik Obl
pasmeniensl 31.12.2015 roga B nponopiuu 1 : 2 : 1, coorBercTBeHHO. (IIpu ToM ke ypoBHE
JTOXOIHOCTH Ka)K/IOTO HHBECTUIIMOHHOTO HHCTPYMEHTA.)

IIpumeyanune. OKpyIrJI€HHE PACCUATAHHBIX IMOKA3aTEJICH OCYIIECTBIATH IO THICAYHBIX
TOJIEH eAWHUIIBI. 3aJaHue BBIMOJHICTCS IMyTEeM aHAJIUTHYECKOro pacdera. (OO0s3aTeabHO
HanmuImuTe xoj pemeHus. OTCYTCTBHE 3allMCAaHHOTO pacueTa CHIDKAeT Oalll 3a 3a/JaHue
HarojoBMHY. OTBETHI B BUJIE YMCEN 3aHECUTE B TAOIHITy 3aaHUs 2.

3AJIAHUE 3. (20 6a:1108)

Ha coBepiiieHHO KOHKYpEHTHOM phIHKE ToBapa Z nercTByroT 900 uaeHTHIHbBIX GUpM,
KaXK7asi U3 KOTOPbIX CTPEMUTCS MAaKCUMHU3UPOBATH CBOIO MPUOBLIb.

EnMHCTBEHHBIM MEpeMEHHBIM (PAKTOPOM B IMPOU3BOICTBE TOBapa Z sBISETCS TPY.
3apaboTtHas 1uiara cocraBisger 300 neHexHbix enuHul (a.e.). Kpome Toro, 3a mpaso
paboTaTh Ha pbIHKE ToBapa Z Kaxzaas (pupMa IUIaTUT JIMLEH3UOHHBINA cOop B pazmepe 360
ThICSY 11.€. J{pyrux pacxoaoB pupMbl HE UMEIOT.

Cnpoc Ha peiHKEe ToBapa Z dopMmupyercs MNOTPEOUTENSIMU C HJIEHTUYHBIMU
NPeINOoUYTeHUS MY, QYHKIUS WHAUBUAYAIBHOTO CIPOCa KAXKIOrO M3 KOTOPBIX UMEET BUJ
0i=600-2p

(q - BeniyMHA cripoca Ha TOBap Z, €AUHMII, P — IIeHA SIUHUIIBI TOBapa Z, 1.€.).
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M3BeCTHO, 4YTO pBIHOK TOBapa Z HAxXOIUTCA B COCTOSSHUM JIOJTOCPOYHOTO
paBHOBecus. [Ipu 3TOM npenenpHas NpOU3BOIUTEIBHOCTD TPY/1A COCTABIISAET O €IMHHIL, YTO
Ha 25% MeHbIIE CPeIHEN POU3BOAUTENBHOCTH TPYIA.
3ananmue:

Hcexons u3 BeILIENPUBENEHHBIX YCIOBUAN, ONIPEACIIUTE:

3.1 paBHOBECHYIO IIEHY Ha PBIHKE TOoBapa Z

3.2 paBHOBECHBIN 00BEM MPOAAXK Ha PhIHKE TOBapa Z;

3.3 KonM4ecTBO MOTpeOUTENEH, MPEABABIAIONINX CIPOC HA TOBap Z.

IIpumeuanue. OKpyrieHHE pPacCUUTAHHBIX IOKa3aTeJIed OCYIIECTBIATh A0 THICAYHBIX
J0JI€M eNUHULBl. 3aJaHuEe BBIIOJIHACTCS IIyTEM aHaJUTHUecKoro pacuera. OOs3aTeNbHO
HanuIuTe xoja pemeHus. OTCYTCTBHE 3alMCAHHOTO pacyeTa CHUXKAeT Oalll 3a 3a/JaHue
HaroyIoBUHY. OTBETHI B BUJIE YHUCEI 3aHECUTE B TaOIUILy 3a1aHUs 3.

3AJIAHUE 4. (25 6a/1108)

OOmume BanoOBbIE 3aTpaThl HAa BBIMYCK MNPOAYKIUHU (UPMBI 3aJaHbl CIEAYIOIIEH
(GyHKIMEH OT BhIMyCKa:
TTC(gq) = 1000000 + 2q
[Ipou3BoACTBEHHAsI MOIIHOCTH (PUPMBI B IEPHOJIE COCTABIISAECT:
qm = 800000 (enuHUIl TPOTYKIIHH).

B Ttekymem mnepuone (upMa IUIAHUPYET TAKYH BEJIMYUMHY BBINYCKa, KOTOpas
o0ecneyuT eil moayyeHrue YUCTor NpUObUTH (TPUOBLIH MOCIE YIIaThl HAJora Ha MPUOBLIb)
B paszmMepe:

Iy, = 200000 (neHEKHBIX €AUHULL).

CraBka Hajora Ha IpUObLIb:

t =20.0%.

ITo oueHkaMm criennaiucToB (PUPMBI B TEKYILEM MTEPUOJE [IEHA HAa MPOLYKIIUIO PUPMBI
OyJeT HaXOJUTCS Ha YPOBHE:

Py = 4 (neHeXHBIX SAMHUIIBI 32 SIUHUITY TPOAYKIIUHN).

[IporHo3upyercsi, 4To B OyAylleM TMepUoAe TMPOU3OUAYT HUKECICAYIOIINE
M3MEHEHUS NTOKa3aTeel Mo CPaBHEHMIO C UX 3HAUCHUSIMU B TEKYILIEM IIEPUOJIE:

= 00IIIe MOCTOSIHHBIC M3/ICPXKKU Ha BhIMyck npoaykiuu upmer (TFC)
yBenuyatcsa Ha 10% (mecsaTh IpoLeHTOB);
= CpellHHE TIEpPEeMEHHbIC H3JEPKKU HAa EAUHUIYY NPOAYKUUU (UPMBI

(AVC)yBenunuatcs Ha 5% (ST MPOIICHTOB);

. IeHa 3a eAWHUIY npoaykuuu ¢upmer (P) yBenuuwurcs Ha 15%

(mATHAALUATH TPOLIEHTOB).
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3aganue:

PaccunTtaTh n3MEHEHUs 3HaYE€HU B MPOTHO3UPYEMOM MEPUOJE 10 CPABHEHHUIO C TEKYIIIUM
NEPHUOIOM JIJISl HUKECIIEYIOUUX MoKa3aTesei:

4.1. WuW3MEHEHHE OTHOCHTEIIbHOIO 3amaca MPOU3BOJCTBEHHONW MOIIHOCTH  Haj
0e3yObITOUHBIM YpOBHEM BbIycKa: [AG], %;

4.2. W3MEHEHUE  BEJIWYUHBI  BBIMYCKa, KOTOpbHIA  oOecrneuynBaeT  MOJy4YeHUE
3arUIaHUPOBAHHOM BETMYMHBI YUCTOW NPHUOBLIH: [qu], €IMHUL] TPOAYKIIUY;

4.3. U3MEHEHUEe BEIMYWHBI NMPHUOBUTH IO HAJOTOOOJOKEHHUS, MPU YCIOBUH COXpPaHEHUS
BBIIIyCKa B MPOTHO3HOM IEPUOIC HAa YPOBHE TEKYIIETrO Mepruoa: [AH BT (qp 0)], JICHEKHBIX
CAVHUIL;

4.4. wu3meHeHue BenuuuHbl 3¢dexkTa omepanumoHHOTO JeBepemka  (dddexra
MIPOU3BOJICTBEHHOI'O pblyara), pyu yCJIOBUHU COXPAHEHHUS BBIITYCKA B MPOTHO3HOM MEPUOJIE
Ha YPOBHE TEKYILIETO MepUoaa: [AE OL(qp 0)];

4.5 u3MEeHEHUE BEJIMYHMHBI 3JIACTUYHOCTH 3aTPaT IO BBITYCKY, MPH YCIOBHUH COXPaHECHUS

BBIITYCKa B POTHO3HOM NIEPHOJIE HA YPOBHE TEKYILIETO NEPUOAA: [Ae(qp o ITC )]

HpnMeanne. CJ'IGIIyeT YUUTBIBATh 3HAK I TCX PACCUUTAHHBIX HOKaSaTGHGﬁ, JJIsA
KOTOPBIX 3TO HCO6XOI[I/IMO. OprrJ]eHI/IC PaCCYUTAHHBIX MokazaTeJieu OCYHICCTBIIATEL 10
TBICAYHBIX IIOJIGfI CANHUIIBI. 33,[[3HI/I€ BBIIIOJHACTCA IIYTCM AHAIIUTHYCCKOI'O pacydcTa.
OO0s3aTeIbHO HAIUIIINTE (bOpMYJIBI h XOJ PCIICHHUA. OTCYTCTBI/IG 34lIMCAHHOI'0 pacydcTa

CHIDKaeT Oaiul 3a 3a/1laHue HaroJIoBUHY. OTBETHI B BUJIE YHMCEII 3aHECUTE B TA0JINILy 3aJaHUS
4,

3AJIAHME 5. (30 6a110B)

Ha otpacieBoM pbIHKE OJHOPOAHOTO OJyiara CIIOXKWJIACH HEKOOMEPUPOBAHHAS
nayonosust u3 hupm X u Y.

OTpaciieBoii CIipoc Ha PHIHKE 3aJ1aH CIeayronel QyHKIMEeH:

P(Q) =125-2Q
3aTparbl 000MX GUPM HICHTHYHBI U TIPEICTABIECHBI CIEAYIOIUMU (YHKIIUAMH:
TTCy(qx) = 59y TTCy(CIy) = 5qy

N3navyanbHo 00e (pupMbl KOHKYPUPOBAIM, MPUHUMAs HE3aBUCUMO JIPYr OT JApyra
pEIIeHUS 0 BETUYHHE BhIMTYCKa, MAKCUMHU3UPYIOIIET0 WX TPpUObUTh. OTHAKO B MOCIEICTBUH,
¢dbupma X mpeBpaTuiach B «Jaepa», a pupma Y — B «1mocienoBatessy. [Ipyrumu cioBamu,
¢bupma X epBoii yCTaHABIUBAET CBOM BBHIMYCK, MAKCUMHU3UPYIOIIHK €€ MPUObLIb, a 3aTeM,
OPUEHTHUPYSCh Ha BBITYCK «IHAEpa», pupma Y ONTUMHU3UPYET CBOM BBIMYCK U T.]I.
3axanue:

Paccunutarh u3MEHEHHE HMXKECIEAYIOIMMX NEPEMEHHBIX MJs CUTYyallud 10 W TOCIe
YCTAHOBJICHHS COCTOSIHUS «IUAEP-TIOCIEI0BATEIbY:
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5.1 u3MeHeHHe PaBHOBECHOW PHIHOYHOW IieHbl Onara: [AP*], JICHEXHBIX EIMHUI[ 32
eauHUITY Onara;

5.2 u3meHeHue BaIoBOU BhIpyuku Gupmbl X: [ATR} ], ICHEKHBIX ¢IUHMII;

5.3 u3MeHeHue BaJIOBOU BBIPYUKH (PUPMBI Y: [ATR;], JICHEKHBIX CAUHMUIL;

5.4 uzmenenne npuObLH GupMbI X: [AIL};], JEHEKHBIX €IMHUIL;

5.5 u3MeHnenne npuobLTH GUPMBI Y: [AH;], JNIEHE)KHBIX €TUHUIL.

ITpumeyanue. 3agaHue BBITOIHAETCS IIyTEM AaHAIUTHYECKOTO pacuera. OKpyIJIeHHE
pacCUMTAHHBIX MOKAa3aTeIel OCYIIECTBIATh 0 THICAYHBIX A0JeH enuHULbl. O0s3aTeNnbHO
Hanumure xox pemeHuss. OTCyTCTBUE 3alIMCAHHOIO pacueTa CHMKaeT 0ajul 3a 3alaHue
HanoJoBUHY. OTBETHI B BUJIE YMCEN 3aHECUTE B TAOIUILy 3aaHus S.

BAPUHAHT 1

3aHecuTe OTBETHI B TA0JIMILY B BUI€e YHCEJ:

OtBerbl HA 3ajaHue 2
2.1 2.2

OTBersl HA 3aJaHue 3
3.1 3.2 3.3

OtBerbl HA 3aganue 4
41 4.2 4.3 4.4 45

OTBerblI HA 3agaHue 5
5.1 5.2 5.3 54 55

3AJIAHHME 1. (10 6an10B)
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IIpencraBpre, uro nepen Bamu kiaroueBble €lI0Ba pacckas3a, TEKCT KOTOPOIro ObLI
yTEpsH.
Bam Hajgo BOCCTaHOBHUTH pacckas, yNoTpeOMB B HEM BCE IPHUBEIECHHBIE HUXE CIIOBA, B
000 OCIeA0BATEIbHOCTH, B COOTBETCTBUHU C BBICTPOCHHBIM Bamu croxxeTom

Tewma pacckaza «Pa3BuTHE TEOPUHM MEKIYHAPOAHOMH TOPTOBJIW».

KuaruesBble ciioBa:
A. Cmur; J. Pukapno; [lopryranus; AHrausi; BUHO; CYKHO.

3AJIAHHUE 2. (15 6a10B)

31 nexabps 2015 roga ¢uHaHcoBbIl aHanUTHK Mapus dUHAHCUCTOBA pa3MECTHIIA
CBOOOJHBIE COEpeXEeHHs] B pa3Mepe 5 MIH. pyOnedl MexXay TpeMsl WHBECTHLIMOHHBIMU
HHCTpyMeHTaMu: (A) akuuu oJHOW U3 Beaymux HepTaHbIx Kommanuit Poccun; (B)
oOnuranuu rocynapcTBeHHoro 3aiima P®; (B) eBpooOnuranuyd OAHOTO M3 BEIYIIUX
poccuiickux 6aHKOB (HOMUHUPOBaHHBIE B osutapax CIIA).

N3BecTHO, YTO Ha KaX]IbIe MATh pyOJIieid, BIOKEHHBIX B HHCTPYMEHT A MPUXOAUIIOCH
nBa pyOJid, BIOXKEHHBIX B HMHCTPYMEHT b, a Ha KaxIble Tpu pyOJisi, BIIOKEHHBIC B
WHCTPYMEHT b, IPUXOAWIOCH J1Ba PYOJIsi, BIOKEHHBIE B UHCTpYMEHT B. [Ipu a3ToM fosnapsl
CHIA 6butn mproOpeTeHsl o Kypey 72,9 py6us 3a gosmap CIIIA.

3a 2016 roxg (ma 31.12.2016 roma) moxom Mapuu DUHAHCHUCTOBOW COCTAaBUI B
cpenneM 18 Koreek Ha KaXKIbIi BIIOKEHHBIN PyOJIb, TPUYEM JI0X0]T OT Pa3MEIEHHUs CPEJICTB
B oOnuranusax geaepabHOro 3aiima coctaBmil 6%, a UHBECTULIMH B akiuu npuHecan 30%
rofoBeiX. [Ipu 3TOM 0OpaTHasi KOHBEpTAIMs CPEJCTB, PA3MEIICHHBIX B €BpOOOIUTAIINH,
ObLIa OCyIIIECTBJIEHA O Kypcy 59,8 pyouieit 3a qosmap CIIA.
3ananue:

Hcxo0s u3 sviuenpugedenusix yciosutl, onpedeiume:

2.1. npoxomHocTh (B mpoueHTax) Mapuum @DuHAHCHCTONW OT pa3MEUIEHUs CpPEICTB B
€BpOOOJIUTalIUH.

2.2 cymmapssii 1oxo (B py0ssix) ot mHBecTulinii Mapuu @unancuctoii 3a 2016 roxa, npu
YCJIOBHUH, YTO CBOOOJTHBIE CPEJICTBA MEXK Y HHCTpyMeHTaMu A, b u B Ob111 ObI pa3MeIieHbl
31.12.2015 rona B mponiopuuu 1 : 3 : 2, coorBeTcTBeHHO. (IIpr TOM k€ ypoBHE JOXOAHOCTH
KaXXJIOTO WHBECTUIIMOHHOTO MHCTPYMEHTA. )

IIpumeuanune. OKpyTi€eHHE PACCUMTAHHBIX MOKA3aTeNE OCYMIECTBISATh IO THICSYHBIX
J0JIeW eAuHUIBI. 3aJjaHue BBIMOJHACTCS MyTeM aHaJIUTH4YecKoro pacdera. OO0s3aTeabHO

Bcepoccuiickast onmumnuaa mKkoIbHUKOB «MuUCCHS BBIMOTHUMA. TBOE pu3BaHue-(OUHAHCUCT!»
04 despans 2017 roma



Hanuummre xoAa pemeHud. OTCyTCTBUE 3allMCAaHHOIO pacyeTa CHUXKaeT Oal 3a 3aJaHue
HanojoBHHY. OTBETHI B BUJIE YUCEJI 3aHECUTE B TAOIUILy 3aJaHus 2.

3AJTAHHUE 3. (20 6a/1;10B)
Ha coBepmienHO KOHKypeHTHOM pbiHKE ToBapa G meiictByroT 800 HMAESHTHYHBIX

bupm, Kaxxaas U3 KOTOPBIX CTPEMHUTCS MAKCUMHU3UPOBATH CBOIO MPUOBLIb.

EnnHCTBEHHBIM NIEpeMEHHBIM (PaKTOpOM B IIPOM3BOJCTBE ToBapa G sBIseTCS TPYI.
3apabotHas mata coctaBiger 700 geHexHbix eauHull (g.e.). Kpome Toro, 3a mpaBo
paboTtath Ha pbiHKe ToBapa G kaxaas GupMa MIaTuT JUIEH3UOHHBIN cOop B pazmepe 450
ThICSY J1.€. Jpyrux pacxonoB puUpMbl HE UMEIOT.

Copoc Ha poiHKe ToBapa G Qopmupyercss NOTpPeOUTENIMU C WIACHTUYHBIMU
MPEANOYTEHUSAMHU, (PYHKIMS WHIUBUIYAIBHOTO CHPOCA KAXKJOTO U3 KOTOPBIX UMEET BU/I
0i=900-3p

(g — BenmuuHa cripoca Ha ToBap G , eMHMIL, P — [IEHA SIUHUIIBI TOBapa Z, I.€.).

W3BecTHO, 4YTO pbIHOK ToBapa G HaXOAWTCS B COCTOSHHHM JIOJTOCPOYHOTO
paBHOBecus. [Ipu 3TOM npeienpHas NpoOU3BOAUTEIBHOCTD TPYAa COCTABIAET 7 €AUHULL, YTO
Ha 12,5% meHbliIe cpeqHer MPOU3BOIUTEIBHOCTH TPYAA.
3ananue:

Hcxo0s u3z sbiuenpusedenuvix yCciosu, onpeoeiume:

3.1 paBHOBECHYIO IIEHY Ha phIHKE ToBapa G

3.2 paBHOBECHBIN 00BEM MPOAAXK Ha phIHKE ToBapa G;

3.3 KOMMYeCcTBO MOTpeOUTENEH, MPEIBABIIIONINX CIIpoc Ha ToBap G.

IIpumeyanune. OKpyriaeHHE PaCCUUTAHHBIX IIOKa3aTelIeld OCYIIECTBISATh O THICIYHBIX
JOJICW eAWHUIIBI. 3aJaHue BBIMOJHICTCS IMyTEeM aHaJIUTH4YecKoro pacdera. OO0s3aTeNbHO
HanmuImuTe xoj pemeHus. OTCYTCTBHE 3allMCAaHHOTO pacueTa CHIDKAeT Oalll 3a 3a/JaHue
HarojoBMHY. OTBETHI B BUJIE YMCEN 3aHECUTE B TAOIMITy 3aaHUs 3.

3AJIAHME 4. (25 6a110B)

OO111ue BaoBbIe 3aTPaThl HA BHITYCK MPOAYKIIMHU (PUPMBI 3a/1aHbI CIEAYIOLICH

(GyHKIHEH OT BBIMyCKa:
TTC(q) = 1000000 + 2q

[TpousBoacTBEHHAsI MOITHOCTH (PUPMBI B IIEPUOJIE COCTABIISET:

qm = 800000 (enuHUL TPOAYKITUN).

B tekyiem nepuojie pupMa riiaHUpyeT TaKyrO BETUYUHY BBITYCKa, KOTOPas
o0ecreyuT el moJydeHne YucTou npuobUn (MpuObLIM MOCE YIIaThl HAjora Ha
MpUOBLIBL) B pa3Mepe:
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Iy, = 200000 (neHEKHBIX €AUHULL).

CraBka Hajora Ha NIpuObLIb:
t =20.0%.
1o ouieHKaM cnienuaiucToB PUPMBI B TEKYIIEM NIEPHO/IE IIeHA Ha MPOAYKITUIO
(bupMBbI OyIeT HAXOAUTCS HA YPOBHE:
Py = 4 (IeHeXHBIX €AUHULBI 32 €IUHULLY TPOIYKIINN).
[Iporunozupyercs, yTo B OyAylIeM NEepHOJIe TPOU30UIYT HIDKECTEIYIOIIHE
M3MEHEHHMS ToKa3aTesiel 0 CPaBHEHUIO C UX 3HAUYCHUSAMHU B TEKYILIEM MEPUOJIE:
*  0OIIIKe MOCTOSIHHBIC U3JICPKKH Ha BoITYCK Tpoaykuuu pupmer (TFC)yBennyarcs Ha
20% (nBaauaTh MPOLIEHTOB);
" CpeHHE MEPEMEHHBIC U3CPKKH Ha eTUHUILY PoayKuuu ¢pupmsr (AV C)yBeanyarcs
Ha 5% (TATh IPOLICHTOB);
" [eHa 3a eauHMIly nponykuuu ¢upmbel (P) yBenwmuutcs Ha 15% (msATHaAUIaTh
MIPOIICHTOB).
3ananue:
PaccunTtaTh n3MEHEHUs 3HAYEHUI B IPOTHO3UPYEMOM MEPUOJE 110 CPABHEHHUIO C TEKYILIUM
IIEPUOJIOM JIJISL HUKECIIEAYIOIINX IOKA3aTeIeH:
4.1. u3MeHeHuE OTHOCUTEIIbHOTO 3amaca IPOU3BOJCTBEHHOW MOLIHOCTH Haj
0e3yOBITOUYHBIM YPOBHEM BbIycKa: [AG], %;
4.2. W3MEHEHHME BEJIMYMHBl BBIMYCKAa, KOTOPBIH oOOEcreuynBaeT MOJIy4YEHHE
3aIJIAaHUPOBAHHOM BEJIMYMHBI YUCTON MPUOBLIN: [qu], €IMHUL IIPOAYKLINH;
4.3. U3MEHEHUe BEIMYUHbBI PUOBLUIN 10 HAJOTOOOJI0KEHHS, IPU YCIOBUU COXPaHEHUS
BBIIyCKA B IIPOTHO3HOM II€pPHOAE HA YpPOBHE TEKYLIEro NEepHOJa: [AH BT (qp 0)],
JICHEKHBIX €IMHMII;
4.4, wu3MeHeHue BenuuMHbl d(dekra omnepanoHHOTO JeBepemka  (3ddexTa
MIPOU3BOACTBEHHOTO pblyara), Mpu YCIOBUU COXPAHEHHUS BBIMYCKa B MPOTHO3HOM
IIEPUOJIC HA YPOBHE TEKYIIETO NEPUOAA: [AE OL(qp 0)];
4.5. n3MeHeHue BEIMYMHBI 3JIACTUYHOCTH 3aTPaT IO BBIITYCKY, IIPH YCIIOBUHM COXPAHEHUS
BBIITYCKA B IPOTHO3HOM MEPHOJIE HA YPOBHE TEKYILETO NEPUOIA: [Ae(qpo, TTC )]
IIpumeuanue. Cienyer y4yuThIBaTh 3HAK ISl T€X PACCUMTAHHBIX TMOKa3zarenew, s
KOTOPBIX 3T0 HEoO0XxoauMo. OKpyIriieHHe pacCUMTAHHBIX MOKa3zaresield OCYHIECTBIATH IO
TBICSITYHBIX JI0JI€M €OWHULBI. 3aJaHhe BBIIOJHIETCS MMYTEM aHAJIUTHYECKOrO pacyera.

OO0s3arenbHO HanUImKTe GOpMYyNBl U X0J pemieHus. OTCYTCTBUE 3alMCAaHHOTO pacyueTra
CHUKAeT 0aut 3a 3aaHue HarmoaoBuHY. OTBETHI B BUEC YUCEN 3aHECUTE B TAOIUITY 3a/IaHUS

4.

3AJIAHHME 5. (30 6a110B)
Ha oTpacieBoM peIHKE OJHOPOIHOTO O1ara CIIOKHIaCh HEKOOIIEpHUPOBaHHAS

nayononust u3 pupm X u Y.

Bcepoccuiickast onmumnuaa mKkoIbHUKOB «MuUCCHS BBIMOTHUMA. TBOE pu3BaHue-(OUHAHCUCT!»
04 despans 2017 roma



OTpacneBoii Cripoc Ha PHIHKE 3aJ1aH CIEIYIONIeH (yHKITMEH:
P(Q) =250 —4Q

3arpaTsl 000X (UPM UIESHTHYHBI U MTPEICTABICHBI CIECTYIOMUMA QYHKIUIMU:

TTC,(q,) = 10q, TTC,(q,) = 10q,

W3nayanbHO 00€ GUPMBI KOHKYPUPOBAJIH, TPUHUMAS HE3aBUCUMO APYT OT JApyTra
pELIeHMs O BEJINYMHE BBITYCKa, MAKCUMHU3UPYIOLIETO UX MPUObUIL. OTHAKO B
nocneAcTBrH pupma X MpeBpaTUiIach B «IHIEpa», a pupMa Y — B «IIOCTIEAOBATEISD).
Jpyrumu cinoBamu, pupma X epBOi yCTaHABIMBAECT CBOM BBIITYCK, MAKCUMU3UPYIOIIUN
e€ npuObLIb, a 3aTEM, OPUEHTUPYSICh Ha BBIMYCK «WIHAEPa», pupMa Y ONTUMU3UPYET CBOM
BBIIYCK U T.[I.
3ananmue:

PaccuntaTh M3MEHEHHE HUKECIEAYIOIIUX NEPEMEHHBIX IJIs CUTyallUM 1O W IOCIe
YCTaHOBJICHHS COCTOSTHUS IHJIEP-TIOCTIE0BATENb):
5.1. U3MeHeHHUEe PABHOBECHOM PBIHOYHOW IeHbI Onara: [AP™], ICHEXKHBIX CIMHUI] 3a
eAUHUILY Oara;
5.2. u3meHeHue BasioBO# BeIpydukH pupmbl X: [ATR} ], ICHEKHBIX SIHHUIL;
5.3. U3MeHeHue BaJOBOM BBIPYUKH GUPMBI Y [ATR;‘,], JICHEKHBIX €IUHHULL;
5.4. usmenenue npuObLIH GupMel X: [All}], AeHEKHBIX SIUHUIIL,

5.5. u3meHeHue npuobLIH GUPMBI Y [AH;], JICHEKHBIX EANHULL.

HpnMeanHe. 3a,Z[aHI/IC BBIIIOJHACTCA IIYTCM AHAJIUTHYCCKOI'O pacucTa. OprrJICHI/IG
paCCUNTAaHHbIX rokKazarejien OCYHICCTBIIATE 0 TBICAYHBIX noneﬁ CANHUIIBI. OO0s3aTeIbHO
HaIlMIATC XOJd PCIICHUAA. OTCYTCTBI/IG 3allMCAHHOT'O pacdu€Ta CHUXKACT Oaii 3a 3adaHucC
HaIlIOJIOBHHY. OTBeTHI B BUAC YHUCCJI 3aHCCUTC B Ta6n1/1uy 3aJaHuA 5.
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